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Item 1.01 Entry into a Material Definitive Agreement.

On September 24, 2021, UiPath, Inc. (the “Company”) entered into an agreement of lease (the ‘Lease”) with One Vanderbilt Owner LLC (the “Landlord”) for the lease of
26,363 rentable square feet of office space on the 60 floor at One Vanderbilt Avenue, New York, New York (the “Premises”), to serve as the Company’s new corporate
headquarters.

The Company can take possession of the Premises for the purposes of preparing the Premises for the Company’s occupancy on September 24, 2021. The initial term of the
Lease commences immediately and lasts through March 31, 2038, at fixed annual rent of $3,954,450 payable monthly commencing in March 2023 (subject to escalation of
approximately 6.7% in March 2028 and approximately 6.3% in March 2033) plus payment of operating expenses, utilities and taxes, and subject to reasonable and customary
lease provisions including a tenant improvement allowance, security deposit, remedies in the event of default, indemnification provisions, expansion options and renewal
options. The Company has limited rights to assign or sublease the Premises under the Lease, in each case subject to the Landlord’s prior written consent. There is no material
relationship between the Company or its affiliates and the Landlord or its affiliates, other than in respect of the Lease. The annual rent is subject to abatement through March
2023, so long as the Company remains otherwise in compliance with the terms and conditions of the Lease.

The foregoing summary is not an exhaustive description of the terms of the Lease, and such summary is qualified in its entirety by reference to the full text of the Lease, a copy
of which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ended October 31, 2021.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The disclosure required by this Item 2.03 is included in Item 1.01 above and is incorporated herein by reference.
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